President – Vince Albanese

As we look back at the last 12-15 months we are certainly looking at a rapidly changing retail environment.    We are more and more being surrounded by big box retailers with the Belmont district area having many new large retailers.  The big box developments are competing with us for customer traffic.  We certainly cannot rely on customer loyalty as this is not as great as it once was.  The buy local campaign is most welcome but I believe it should go a big step further in identifying Geelong owned and operated business; a dollar spent in K-mart has far less impact for Geelong than a dollar spent in a 100% owned and operated Geelong business.  We must all contribute to each others interests like a team or risk being obliterated in the short or long term.   

Treasurer – Claire Barnes

The Profit and Loss statements and register of receipts and payments for the 
Belmont Business Association for the years ending June 30, 2006, and June 
30, 2007, have been audited and found to be a fair representation of the receipts and expenditure of the Belmont Business Association for this period of time. 

For the year ending June 30, 2006 there was a loss of $1817.70 and total assets of $4050.05  .

 
The financial year ending June 30, 2007, resulted in a profit of $154.23.  
Membership fees collected were less than for the previous year, and there 
was some revenue received from advertising on the website.  Major items of 
expenditure were secretarial fees, some further professional fees associated 
with the website, and two editions of the Discover Belmont Shopping 
brochure.  Total assets of the Association increased slightly to $4186.74. 

The Committee decided to cancel GST registration of the Belmont Business 
Association, effective as of July 1, 2007.  Future fees will no longer 
include GST. 

The Belmont Business Association is in a very sound financial position.  
Members are encouraged to forward suggestions to the committee regarding any 
projects or ventures which would benefit the members of the Belmont Business 
Association and the Belmont shopping community.
Accounts as circulated.  

Assistant – Carol Baker

Some highlights of the year 2007 :

In line with the changing focus of the BBA, new letterhead was produced that reflects the purposes of the Association as one that encompasses all business in Belmont, wherever it is located.

The Easter Bunny made a welcome appearance on Easter Saturday.  Response from shoppers was excellent.  It was disappointing that most businesses did not throw their support behind this appearance.

A Spring Sale on September 1 may be the beginning of bigger things to come.  A double page full colour spread in the Geelong News, including entry to a competition was well received by the public.  On the day a sausage sizzle, a couple of buskers, sidewalk sales, percentage off sales and distribution of give-aways helped to attract and reward shoppers.

A BBA member compiled a questionnaire that was distributed to members with their renewal notices.  The response rate was good.  The results are yet to be fully tabulated.  This will give the BBA more focus in the areas that members would like to see addressed.

The BBA organized a seminar “Stress Management for Small Business” on April 24.  Prepared and presented by a BBA member qualified in the area, those who attended gained valuable insight into managing stress in their own business.  Unfortunately not many members took up this opportunity. 

Belmont Business Dinner June 27 – Those who attended enjoyed the opportunity to meet with fellow business people.  Unfortunately the turn up was low; perhaps a dinner held in another part of the year would be received better.

Continued liaison with the City of Greater Geelong has contributed towards a dangerous step/ramp being altered.  Further work is to be done on the bus shelter that houses the BBA posters to replace the posters that were removed from one side and to increase the comfort of the shelter for users in the summer months.   More prominent signage for Belmont Walk is underway.

